Fontanelle, lowa ' 295
March 7;.T988V: N : S

A The City Council met on the 7th day ot March, 1988 at 7:00 o'clock p.m.
at the City Hall, in the City, pursuant to prior action of the Council_and
to law, tror the purpose of considering and passing a resolution providing
tor the institution of proceedings to issue $150,000 General Obligation
Water Bonds and for the transaction of such other business as may come -
betore the meeting.

'he meeting was called to order by the Mayor and the roll being called,
there were present the Mayor in the chair, and the foilowing named
Council Members: Albert Ehrenfried, Sally Sorensen, Gene Jacobsen and
Robert Edwards. Absent: Kenneth Perry

The Council investigated and tfound that a notice of intention to
institute proceedings for the issuance of the'atorementioned bonds had

been duly published as provided by law and that this is the time and
place at which the Council shall receive oral or written objections
from any -resident or property owner of the City. .The Clerk announced
that no written objections from any resident or property owner of the
City had been previously filed; the Mayor called ror any oral or written

- objections rrém any resident or property owner of the City and there being

- none, the Mayor announced that the Council may take additional action

e

. for the issuance of the bonds.

. Whereupon, a resolution was introduced by Council Member Gene Jacobsen
under title of “"Resolution providing for the issuance of $130,000 General
Obligation:Water Bonds and providing for the levy of taxes to pay the same,"
and moved 1its adoption; seconded by Council Member Robert Edwards. After
due considération, the Mayor put the question on the motion and the roll
being called, the following named Council Members voted: AYES:  Albert
Ehrentried, Sally Sorensen, Gene Jacobsen and Robert Edwards. NAYS: None.

‘Whereupon, the Mayor declared the resolution duly adopted as follows:

RESOLUTION NO. 88.%

RESULUTLUN PROVLDING FOR 1HE 1oSUANCE OF $150,000 GENERAL &
OBLLGATION WATER BONDS AND PROVLIDING FOR .THE LEVY OF ©AXES TO
| PAY THE SAME.

WHERBAS, the (City of Fontanelle, Iowa (the "City") has heretorore
proposed to contract indebtedness and issue $150,000 General Obligation
Water Bonds (the "Bonds") to provide funds to pay the cost, to that extent,
of the construction, reconstruction, improvement, extension and equipping
of the Municipal Waterworks System of the City, ineluding the refunding
of warrants issued by the City to pay costs in connection therewitn,
and pursuant to notice thereof neretorore given in strict compliance
with the provisions of Chapter 3584 of the Code of lowa and hearing held
thereon, and the Council may now proceed to take additional action for
the issuance of the Bonds; - o L - '

NOw, THEREFORE, BE ‘IT RESOLVED by the Council af the City of Fontanelle,
Iowa, as follows: , 5 ,

SECTION 1. Pursuant to Division 1Ll ot Chapter %84 of the Code of lowa,
there are hereby authorized to be issued $150,000 negotiable General
Obligation Water Bonds (*the "Bonds"), which Bonds will be oftered for
public sale at a time to be later tixed by the Council, and the proceeds
of which will be used for the purpose as set out above. The Bonds shall
be in the denomination of §$5,000 each, or any integral multiple thereof,
dated tne first day of June, 1988, and shall become due and payable on
June 1 in each ot the respective years and in the principal amounts and
bear interest at the respective rates as follows:

YEAR OF INTERESYT RAYTE YEAR OF LNTEREST RATE
MATURIYY AMOUNY  PER ANNUM MATURLYY AMOUNT PER ANNUM

1989 $10,000 " 5,40% 1995 $10, 000 b.60%

1990 $10,000 . H.60U% 1996, $10,000 ; 6.80%

1991 $10,000 5.80% 1997 $10,000 7. %

1992 $10, 000 6. % 1998 $10,000 7.10%

1995 - $10,000 6.20 1999 $15,000 7.20%

1994 $10,000 6.40 2000 $20,000 ‘T.50%

provided, lowever, that the actural rate or rates of interest on the Bonds
shall ‘be determined at the time of their disposition and sale, and this
resolution shall then be amended to provided that the Bonds bear such rate
or rates as may then be fixed and determined by the City Council.

The City Clerk is hereby designated as the Bond Registrar and Paying
Agent tor the Bonds and may be hereinafter referred to as the " Bond
Registrar" or the "Paying Agent" ‘

The City resepves the right to call and redeem part or all of the
Bonds maturing in each of the years 1966 to 2000, inclusive, prior to
and 1in inverse order of maturity on June 1, 1949, or on any interest payment
date thereafter on terms of par and accrued interest. LIt less than all of



Zggge Bonds of any like maturity are to be redeemed, the particular part
of those Bonds to be redeemed shall be selected by the Bond Registrar

- by lot. The Bonds may be called in part in one or more units of $5,000.
11 less than the entire principal amount of any Bond in a denomination
of more than $5,000 is to be redeemed, the Bond Registrar will issue
and deliver to the registered owner thereof, upon surrender of such
original Bond, a new Bond or Bonds in any authorized denomination
in a total aggregate principal amount equal to the unredeemed balance
of the original bond. HNotice of such redemption identitying the Bond
or Bonds (or portion thereof) to be redeemed shall be given not less
tnen thirty and not more than forty-rive days prior to the date upon
which it is proposed to prepay the Honds or any of them by.sending a
notice by certified mail to the registered owners thereof at the
addresses.shown on the City's registration books. : 4

‘ALl of the interest on the Bonds shall be payable December 1, 1948,
and semiannually thereafter on the frirst day of June and December in y
each year. Payment of interest on the Bonds shall be made to the
registered owners appearing on the bond registration books of the City
at the close of business on the fitteenth day of the month next
preceding the interest payment date and shall be paid by check or draft -
mailed to the registered owners at the addresses shown on such .
registration books. Principal of the Bonds.shall be payable in lawful
money of the United States of America to the registered owners or their
legal representatives upon presentation and surrender of the Bond or

. Bonds at the office of the Paying Agent.

The Bonds shall be executed on behalf of the City with the
official manual or facsimile signature of the Mayor and attested by the
official manual or facsimile signature or the City Clerk and shall have
.the City's seal impressed or printed thereon, and shall be fully
registered bonds without interest coupons. In case any officer whose
signature or the facsimile of whose signature appears on the Bonds
shall cease to be such otfficer before the delivery of such Bo nds,
such signature or such racsimile signature shall nevertheless be valid
and sufticient for all purposes, the same as if ne or she had remained
in office until delivery.

The Bonds shall be fully registered as to principal and interest
in the names of the owners on the registration books of the City kept
by the Bond Registrar, and after such registration, payment of the
principal and interest thereof shall be made only to the registered

. owners, their legal representatives or assigns. Each Bond shall be
transtersble without cost to the registered owner thereof only upon the
registration books of the City upon presentation to the Bond Registrar,
together with either a written instrument of transter satisfactory to
the Bond Reégistrar or the assignment form thereon duly completed and
executed by the registered owner or the duly authorized attorney for
such registered owner, ; :

The record and identity of the owners of the Bonds shall be kept
conridential as provided by Section 22.7 of the Code of Iowa.

The Bonds shall not be valid or become obligatory for any purpose
until the Certificate of Authentication thereon shall have been signed
by the Bond Hegistrar. '

SECTION 2. The form of Bonds shall be substantially as follows:

(Form of Bond)
UNLITED STATES OF AMERICA
STATE OF I0OWA '
COUNDY OF ADAIR ) C1TY OF FONTANELLE
GENERAL OBLIGATION WATER BOND
No. :
RAYE MATURITY BOND DATHE

June 1, 1988 :

The City of rontanelle, in the County of Adair, State of lowa,
Tor value received, promises to pay on the maturity date of.this bond to’
_ or registered assigns the principal sum of <
. THOUSAND DOLLARS

in lawiful money of the United States of America upon presentation and
surrender of this bond at the office of the City Clerk, Fontanelle, lowa:
(hereinafter referred to as the "Bond Registrar" or the "Paying Agent")
with interest on said sum, until paid, at the rate pPer annum specified
above irom the date of this bond, or from the most recent interest pay- -
ment date on which interest has been paid, on June 1 and becember 1 of
each year, commencing December 1, 1988, except as the provisionsg
hereinatter set forth with respect to redemption prior to maturity

may be and become applicable hereto. Interest on this bond is payable
TO The registered owner appearing on the bond registration books of the
City at the close of business on the fifteenth day or the month next

prgceaing the interest payment date, and shall be paid by check or draft
ggéégd to the registered owner at the address shown on such registration



This bond shall not be valid or become obligatory for any purpose 2537
until tne Certificate of Authentication hereon shall have been signed
by the Bond Registrar. : :

This bond is one of a duly authorized series of bonds issued by the
City of Fontanelle, pursuant to and in striect compliance with the provisions
of Division 11l of Chapter %84 and Chapter /o of the Code of Iowa, 1987,
and aki’laws amendatory thereof and supplementary thereto, and in conformity
with a resolution of the City Council of the City duly passed, approved
and recorded for the purpose of defraying the cost ot the construction,
reconstruction, dimprovement, extension and equipping of the Municipal
Waterworks System of the City, including the retunding of warrants issued .
by the City to pay costs in connection therewith. :

The City of Fontanelle reserves the right to call and redeem part or
all of the bonds maturing in each of the years 1996 to 2000, inclusive,
prior to and in inverse order of maturity on June 1, 1945, or on any
interest payment date thereafter upon terms of Par and accrued interest.

It less than all of the bonds ot any like maturity are to be redeemed,

the particular part of those bonds to be redeemed shall be selected by the
Bond Registrar by lot. The bonds may be called in part in one or more units
of $5,000. 1If less than the entire principal amount of any bond in a
denomination of more than $5,000 is to be redeemed, the Bond Registrar will

"issue and deliver to the registered owner thereof, upon surrender ot such

original bond, a new bond or bonds in any authorized denomination in a total
aggregate principal amount equal to the unredeemed balance of the original
bond. " Notice of such redemption as aroresaid identifying the bond: or bonds
(or portion thereof) to be redeemed shall be mailed by certiried mail to

the registered owners thereof at the addresses shawn on the City's ‘
registration books not less than %0 nor more than 45 days prior to such
redemption date. All ot such- bonds as to which the City reserves and
exercises the right of redemption and as to which notice as aforesaid shall
have” been given and for the redemption ot which tunds are duly provided,
shall cease to bear interest on the redemption date,

This bond is rully negotiable but shall pbe rully registered as to both
principal and interest in the name of the owner on the books of the City
in the oftice of the Bond Registrar, after which no transfer shall be valid
unless made on said books and then only upon presentation et this bond to
the Bond Registrar, together with either a written instrument of transter
satisractory to ‘the Bond Registrar or the assignment trorm hereon completed
and duly executed by the registered owner or the duly authorized attorney
for such registered.owner. '

- The City, the Bond Registrar and the Paying Agent may deem and treat
the registered owner hereof as the -absolute owner for the purpose of
receiving payment ot or on account of principal hereof, premium, if any,
and interest due hereon and. tor all other purposes, and the City, the Bond
Registrar and the Paying Agent shall not be artected by any notice to
the contrary.. - - o )

Ina It Is Hereby Certitied and Recited that all acts, conditions and
things required by the laws and Constitution or the State of lowa, to exist,
to be had, to be céne or to be pertrormed precedent to and in-the issue of
this bond were and have been properly existent, had, done and performed in
regular and due form and -time; - that provision has been made tor the levy
of a suggicient continuing annual tax on-all the taxable property within
the City for the payment of the Principal and interest on this bond as the
same will respectively become due; that the faith, credit, revenues and
resources and all the real and personal property of the City are irrevocably
pledged for the prompt payment ~hereof, both principal and interest; and
that the total indebtedness of the City, including this bond, does not

' exceed any constitutional or statutory limitations.

IN TESTIMONY WHEREOF, the City of Fontanelle, lowa, by its City Council,

‘has caused this bond to be sealed witn the racsimile of its official seal,
' to be executed with the duly authorized facsimile signature of its Mayor

and attested by the duly authorized Yacsimile signature of its City Clerk,
all the first day of June, 1988.
R CILY UF FONTANELLE, IOWA
: _ /8/ Ralph D. Means, Mayor
Attest:/s/ Evelyn M., Rohner, City Clerk B /Ea/é/
(Facsimile Seal). v a :

On each bond thereshall be a registration dateline and a Certificate
of Authentication of the Bond Registrar in the following torm:
Registration Date:. ' L , ,
BUND REGISTRAR'S CERTLIFICATE OF AUTHERTICATION
This bond is one ot the bonds described in the within-mentioned
resolution. : : -
/s/ Evelyn M. Rohner
City Clerk of the City of
Fontanelle, Iowa




248 (Legend as to Abbreviations)

The following abbreviations, when used in this bond, shall be §
construed as though they were written out in full according to applicable
laws or regulations:

TEN COM - as tenants in common

TEN ENT - as tenants by the entireties

JT TEN - as joint tenants with right or (Cust)
survivorship and not as tenants under Unitorm Gitts to Minors
in common Act

UNIF GIFT MIN ACT
Custodian
(Minor)

(State)
Additional abbreviations may also be used tnough not in the

list above.
(An A551%nment, in the form hereinafter set out, should be prlnted

on each bond:
ASSTGNMERT
For valuable ccnsideratlon, reveipt of whlch is nereby acKnowledged,
tne undersigned assigns this bond to: : ,

PLEASE INSERYT SOCLAL SECURIYY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

(Please print or type name and address of Assignee)

and does hereby irrevocably appoint Attorney, to
transfer the said bond on the books kept for reglstratlcn thereof with
tull power of substltutlon.
Dated:

NOTICE: The signature to this
Assignment must correspond with
the name of the registered owner
as 1t appears on this bond in
every particular, without alteratloa
or enlargement or any cnange :
whatever. =
SECTLON 5. The Bonds shall be executed as herein prov1ded as soon
atter tueir sale as may be and thereupon they shall be deilvered to the .
Bond Registrar for registration, authentication and delivery to the
purchaser, as determined at the time of the sale, upon receipt of the
purchase price thereof, with accrued interest thereon, and all action
heretofore taken in connection with the issuance of the Bonds 1is hereby
ratified and contirmed in all respects. .
SECTION 4. As required by Chapter 76 of the Code of Iowa, and for
the purpose of prov1d1ng for the levy and collection of a direct annual
tax sufficient to pay the interest on the Bonds as it falls due,-and
also to pay and discharge the principal thereof at maturity,  ,there be
and there is hereby ordered levieda on all the taxable property in the
City in esach of the years while the Bonds or any of them are outstanding,
a tax sufficient for that purpose, and in furtherance of this provision, -
but not in limitation thereof, there be and there is hereby levied on alik
the taxable property in the Glty the following direct annual tax for.
collection in each or the following fiscal years, to-wit:
For collection in the fiscal year beginning July 1, 1988,

Signature guaranteed:

sufficient to produce the net annual sum oif $18,46b5;

For collection in the
sufticient to produce

For collection in the
suffieient to produce

For collection in the
sutficient to produce

For colliection in the
sufficient to produce

For collection in the
sutficient to produce

For collection in the
surtricient to produce

For collection in the
surficient to produce

For collection in fiscal year

surticient to produce

For collection in fiscal year
sufficient to produce

For collection in tiscal year

surtficient to produce

fiscal year beginning
the net -annual sum oYt

fiscal year beginning
the net annual sum of

fiscal year beginning
the net annual sum of

fiscal year beginning
the net annual sum of

fiscal year beginning
the net annual sum of

fiscal year beginning
the net annual sum of

Iiscal year beginning
the net annual sum of
the net annual sum of

the net annual sum of

the net annual sum of

beginning July 1,
beginning July 1,

beginning July 1,

July 1,
$117,92v;
July 1,
3179565;
July 1,
$16,185;
July 1,
$10,185;
July 1,
$15,505;
July 1,
$14,925;
July 1,
$14,205;
1996,
$15,585;
1997,
$12,8859;
1998,
11,1153

1989,

1992,
1993,

1994,

1990,

1991,

'19951
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- For collection in the fiscal year peginning July 1, 1999,

surticient to produce the net annual sum of §16,095;
provided however, that at the time of the disposition and sale of such
Bonds the actual tax levy amount required to pay .the principal:rof and
interest on the Bonds in each year shall be determined based upon the
interest rate or rates at which they are sold, and this resolution shall
be amended by resolution ot thne City Council to provide for such
actual and necessary tax levy amounts. : o

SECTION b, A certitied copy of this resolution shall be tiled
with the County Auditor of Adair County, and said Auditor shall be and is
hereby instructed to enter for collection and assess the. tax hereby
authorized. When annually entering such taxes for collection, the County

‘Auditor shall include the same as a part or the tax levy tor debt service

Tund purposes of the City and when collected, the proceeds of the taxes .
shall pbe converted into the debt service tund of the City and set aside ’
therein as a special account to be used solely and only for the payment

of the principal of and interest on the Bonds hereby authorized and ror no
other purpose whatsoever., 'he amount received by the City as accrued
interest on the Bonds shall be deposited into such special account and

f used to pay interest due on the Bonds on the first interest payment date.

SECLIUN 6. The interest or principal and poth of them falling due
in any year or years shall, 1if necessary, be pald- promptly from current
funds on hand in aavance of taxes levied and when the taxes shall have

- been collected, reimbursement shall be made to such current tunds in

the sum advanced.
~SECYION 7. .It is the intention or the City that interest on the

Bonds be and remain excluded from gross income for rederal. income tax
purposes pursuant to the appropriate provisions of the Internal Revenue
Code of 1986, as amended, and the Treasury Regulations in eftect with
respect thereto (all ot the foregoing herein reterred to as the

‘"Internal Revenue Code"). In turtherance thereotr the City cowenants to

comply with the provisions ot the Internal Revenue Code as they may

from time to time be in effect or amended and turther covenants to
comply with applicable future laws, regulations, published rulings and
court decisions as may be_necessary to insure that the interest on the
Bonds will remain excluded from gross income for federal income tax.
purposes. Any and all of the officers of the City are hereby authorized
and directed to take any and all actions as may be necessary to comply
with the covenants herein contained.

‘The City hereby ‘designated the Bonds as "Qualiftied Tax Exempt
Obligations" as that term is used in Section 265(b) (3) (B) of the
Internal Revenue Code. ’

SECLION 8. All resolutions or parts thereot in conflict herewith
be and the same are hereby repealed to the extent of stch contlict.

PASSED AND APPROVED THIS 7th day of March, '1988 _
| W Eponra

/éiiu;é;u22;6:2;2%u£> “Ralph D. Means, Mayor
Evel .

Attest: M. Rohner, City Clerk

SYATE OF IOwa
5S¢

COUNTY OF ADAIR ‘

. I, the undersigned, County Auditor of the atorementioned County
in the State of lowa, do hereby certify that on the Yth day of March, 1988,
the City Clerk of the City of Fontanelle tiled in my office a certiried copy
0r a resolution of such City shown to haveen adopted by the Council and
approved by the Mayor thereof on the 7th day of March, 1988, entitled:
"Ke§olupion taking additional action for the issuance of $130,000 General
Obligation Bonds and providing for the levy of taxes to pay the same",
and that I have duly placed the copy of the resolution on file in my records.

' I Tfurther certity that the taxes provided for in that resolution
will in due time, manner and season be entered on the' State and County
tgx lists of this County for collection in the tiscal year beginning
July 1, 1488, and Subsequent years as provided in the resolution,

WITNESS MY HAND and the seal of the County hereto affixed this
9th day of March, 1988. , o '
- /s/ Lorraine E. Homan

County Auditor
(seal) y

STATE OF 1owa
COUNTY OF ADAIR . 88:
CITY OF FONTANELLE

I, the undersigned, City Clerk of the aforementioned City, do hereby
certity that as such Clerk 1 have in my possession or have access to the
complete corporate records of the City and of its Council and officers and
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that I have careifully compared the transcript hereto attached with the
aforesaid corporate records and that the transcript hereto attached
contains a true, correct and complete statement or all the measures
adopted and proceedings, acts and things had, done and performed up to
the present time relation to the autnorlzatlon, issuance and dlsp031tlon
of these bonds.

I further certify that no objections were filed in my oftfice and
no objections of any kind were made to the matter of issuing the
aforesaid bonds at the time and place set for hearing thereon.

WITNESS MY HAND and the seal of the City hereto affixed this

7th day of March, 1988.
EQgiéﬁlm Ronner

(Seal) : City Clerk

PROCEEDINGS TO AUTHORIZE THE ISSUANCE OF WARRANTS.

Council Member Albert Ehrentfried introduced the resolution
entitled, "Resolution providing for the issuance ot Warrants in
Connection with the construction of the Water Improvement Project",and
moved that said resolution be adopted; seconded by Council Member
Sally Sorensen. After due consideration thereotr by the Council, the
Mayor put the guestion on the motion and the roll belng called, the
following named Council Members voted: AYE: Albert Lhrenirled Sally
Sorensen, Gene Jacobsen and Robert Bdwards. NAYS: None. .V

Whereupon, the Mayor declared the resolution duly adopted,as follows:

RESOLUTION NO. 88.4 IR

RESOLUTION PROVIDING FOR THE ISSUANCE OF WARRANTS IN CONNECTION
W1TH THE CONSTRUCTION OF THE WATER IMPROVEMENT PROJECT

WHEREAS, the City of Fontanelle, Iowa, has authority to issue
Warrants for the purpose of defraying costs in pornection with the
construction of the Water Improvement Progect (herelnafter referred to
as the "Project"); and

WHEREAS, to pay for autnorlzed cost of the Project it is necessary
to issue Warrants in an aggregate amount of $100,000, pursuant to the
provisions of Section 384.57 of the Code of Iowa;

NOW, THEREFORE, It Is Resolved by the City Coun01l of Fontanelle,
Iowa, as follows:

SECTION 1. The Clerk is authoriged and directed to idsue $1U0,000
Warrants (the "Warrants"), as authorized by Section %84.57 of the Code
of Iowa, to R. G. Dickinson & Co., Des Moines, Iowa, in the
aforementioned amount to be drawn on any fund or funds from which
payment for such Project may be made, including, but not limited to,
proceeds received from the sale of General Obligation Bonds and/or
proveeds received from governmental grants and/or the future Net ;
Revenues of the Municipal Waterworks System of the City. Said Warrants
shall be signed by the Mayor and attested by the Clerk with the seal of
the City aftfixed and delivered to the aforesaid, dated as ot the date
of their delivery to the purchaser, maturing on August 1, 1988, in the
denomination of $10,000 each, or any integral multiple tnereoi, and
bear interest at the rate of Seven Per Cent (7%) per annum, payable
semiannually on February 1 and August 1 of each year.

SECTION 2. The warrants shall be in substantially the form as
attached to this resolution and shall be payable as to princdépal: and
interest in accordance with the terms set Torth therein. :

SEC2ION %, It is the intention of the City that interest on the
Warrants be and remain excluded from gross income for federal income
tax purposes pursuant to the appropriate provisions ot the Internal
Revenue Code of 1986, as amended, and the Treasury Regulations in
eftect with respect thereto (all of the foregoing herein referred to as
the "Internal Revenue Code"). In furtherance thereot the City :
covenants® to comply with the provisions of the Internal Revenue Code as
they may trom time to time be in effect or amended and turther
covenants to comply with applicable future laws, regulations,upublished
rulings and court decisions as.may be necessary to insure that the
interest on the wWarrants will remain excluded tfrom gross income for
federal income tax purposes. Any and all of the officers of the City
are hereby authorized and directed to take any and all actions as may
be necessary to comply with the covenants herein contained.

The City hereby designates the Warrants as "Qualified Tax Exempt
Obligations" as that term is used in Section 265 (b) (3) (B) of the
Internal Revenue Code.
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SECTION 4. All resolutions or orders or parts thereof in contlict
nerewith be and the same are hereby repealed, to the extent of such contflict.
PASSED AND APPROVED *THIS 7th day of Marcéh, 1988, ‘
o 52;; %

~ Ralph D. Means, Mayor

Attest: Kvelyn M. Rohner, City Clerk"

No. ‘ ' ‘ ' $
R ) UNITED STATES OF AMERICA :
 STAYTE Or 10WA
_ COUNTY Or ADAIR - C1%Y O¥ FONTANELLE

WARRANYT

This instrument is evidence that the City of Fontanelle, Iowa (the
- "City"), hereby promises to pay to R. G. Dickinson & Co., Des Moines, Iowa,
_1ts successors or assigns, the sum of ‘ DOLLARS ($ )
(\payable on or before August 1, 1988, with interest thereon from the date
hereot at the rate of Seven Per Cent (/%) per annum payable ‘semiannually
on February 1 and August 1, or upon prepayment of this instrument as’
hereinafter provided. ' ,
- This instrument is one of a series of similar instruments issued
by the City for the purpose of paying the costs in connection with the
construction of improvements ‘and extensions to the Municipal Waterworks
System, designated as the Water Improvement Project, is issued under ‘authority
of Section 384.57 of the Code of lowa, and is payable from any fund or funds
from which payment for such work may be made, including, but not limited to,
proceeds received from the sale of General Obligation Bonds and/or proceeds
received tfrom governmentsl grants and/or future Net Revenues of the
Municipal Waterworks System of the City. .

The Cityreserves the right to prepay the amount represented hereby at
any time prior to maturity hereof, with accrued interest to the date or such
prepayment. Both principal and interest of this Warrant are payable at the
oftice ot the City Clerk, Fontanelle, lowa. ' N '

IN WITNESS WHEREOF, the City has caused this instrument to be
executed by its Mayor, and attested by its City Clerk, with the seal of
sald City aftixed as of the ' day of , 1988.

i

N - CITY OF FONTANKLLE, IOWA
L By
N Mayor

Attest:

City Clerk

(Seal) .
) . ASSIGNMENT

The attached warrant in the amount of $ _1s hereby assigned to

_ in consideration of receipt by the undersigned from said

assignee of the sum of §

Dated this day of 1948,

By
(Name) . , gTitle)
By

. (Name’) (Title)

)
STAYLE OF L1OWA

COUNYY OF ADAIR - 88:

CITY OF FONTANELLE .

I, the undersigned, being the duly qualitied and acting Clerk ot the
aforementioned City, do hereby certity that as such Clerk I have in my
possession or have access to the complete records of the Council ot such Cityy
that I have carefully compared the transcript hereto attached with the
atoresaid records-and that said transcript hereto attached is a true,
correct and complete copy of all the corporate records relating to the
issuance of Warrants, as shown therein. - :

WITNESS MY OFFICIAL SIGNATURE AND THE SEAL Of THE CITY HERETO AFFIXED
THIS 7th day of March, 1988.

Evelyn M. Rohner, Clerk
(Seal)
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We, Ralph D. Means, Mayor, and Evelyn M. Rohner, City Llerk of the
City of Fontanelle, lowa (the "City"), do hereby certify with respect
to the City's $100,000 Warrants (the"Warrants"), presently being delivered
by the City, as follodws:

1. The City is issuing and delivering the Warrants simultaneously
with the delivery of this certificate.

2. The Warrants are being issued tor the purpose of paying costs
in connection with the construction of the City's Water Improvement
Project (hereinafter referred to as the "Project").

3. The City has entered into contracts tfor engineering services,
congtruction materials and construction contracts tfor the Project, and
the fees and costs to be paid thereunder are equal to at least 14% of
the total cost of the Project.

4. The work on the Project has begun and is expected to proceed
hereafter with due diligence to completion.

) 5. At least 85 percent of the proceeds of the Warrants will have
been expended for costs of the Project within three years from the date Y
of the Warrants.

6. The amount received from the sale of the Warrants is $100,000
(principal amount) and is necessary tor and will be used to pay costs
of the Project. The outstandin aggregate principal anount of .
warrants, project notes, or other tax exempt obligations previously
issued with respect to this Project is $%0,000.

7. The total cost of the Project is estlmated to be apprOleately
$322,867.75.

8. To our best knowledge and belief, there are no facts,
estimates or circumstances which would materlaiLy change the foregoing
conclusions.

9, On the basis of the foregoing, it is not expected that the
proceeds of the Wgrrants will be used in a manner that would cause the
Warrants to be "arbitrage bonds" under Section 148 of the Intermal
Revenue Code of 1986, as amended, and the regulations promulgated under
that section or any predecessor section. .

10. The City has not been notified of any listing or pwoposed
listing ot it by the Internal Revenue Service as a bond issuer whose
arbitrage certifications may not be relied upon.

11. The City does not currently have outstanding tax exempt
obligations including the Warrants, issued during the current calendar
year equal to or in excess of $5,000,000 nor will the City issue
additional tax exempt obligations during the remainder of the current
calendar year whicn, when added to the City's current tax exempt
obligations, including the Warrants, would be equal to or in excess of
$5,000,000.

IN WITNESS WHEREOF, we have hereunto affixed our hands and the seal
of the aforementioned City, this day of v , 1988,*

Ralph D. Means, Mayor

Evelyn M. Rohner, Clerk

(seal)

(*Please do not date this certificate. We will insert the actual date

of delivery of the Warrants at the time of settlement.) (w
|

On March 7, 1988 the Council of the City of Fontanelle met for the 1o
purpose of conducting a public hearing on the proposed 1988-89 vbBudget , t
as published . A quorum was present. -

Notice of time and place of hearing had been published on February 84,
1988 in the FONTANELLE OBSERVER and the attidavit of publication was
available to file with the county auditor.

The budget estimate was considered and taxpayers and citizens heard
tfor and against said estimate as rollows: None.

Atter giving opportunity for all desiring to be neard the Council
adopted the following budget resolution on a Motion by Aibert Enrentried
and seconded by Robert Edwards. Roll was called and the following voted:
AYES: Alvert Ehrentried, Sally Sorensen, Gene Jacobsen and Robert Edwards.
NAY: None. -

Whereupon the Mayor decalred the Resoiutlon duly adepted as:
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RESULUTION NO. 88.5

A RESOLUTLON ADOPTING-THE ANNUAL BUDGET:
; FOR YLHE FISCAL YEAR EHDING JUNE %0, 1989,
; 5E 11 RESOLVED by the Council of the City-of Fontanelle, Iowa:

- The annual budget tfor the fiscal year ending June %0, 1959, as set torth
in the Budget Summary Certificate and in the detailed budget in support
thereof, showing the revenue estimates and appropriation expenditures and
allocations to programs and activities for said fiscal year is adopted,
and the clerk is directed to make tne  filings requirea by lLaw and to set
up the books in accordance with the summary and details as adopted.

COMMUNLTY PROLECTION: $53%,000. ,
Police Uperations $41,000.
Fire & Rescue 12,000,

HUMAN DEVELOPMENT PROGRAM:$14, ObO
. Library  $Y, 540.
Park & Recreation $4,720.

HOME & COMMUNITY ENVIRONMEN®T: $46,275.
Landfilt $6,275. _
. Streets $40,000.
POLICY & ADMINISTRATION:: $30,450.

ROAD USE TAX:  $42, ouo. :
FEDERAL REVENUE SHARING: $8,200.
DEBT SERVICE: $32,132.

TRUST & AGENCY: $2,300. -

WATER Utility FUND: $9b,000
SEWER UTILITY FUND: $30,000
ELECTRIC UTILITY FUND$350,165.

POTAL 1988/89 BUDGET: 703,582,

PASSED AND APPROVED ON March 7, 1988, by the following vote:
AYES: Albert Ehrentried, Sally Sorensen, Gene Jacobsen and Robert Edward

Absent: Kenneth Perry.

'NAY:  None. ; éé?%;;Z;%;/CE?/&?uedzhay/
. Auj%% Q%;é:;:>' » fz Ralph D. Means, Mayor

Attest:; Evel M. Rohner, Clerk

Motion by Robert Edwards to approve the Agenda as posted. Seconded by

Gene Jatobsen. Carried.
Motion by Rovert kdwards to approve the minutes of tne last meetings

as presented. Seconded by Albert khrenfried. Carried.
Motion by Gene Jacobsen to approve the Clerk's Report. Seconded by

Sally Sorensen. Carried.
Motion by Albert Ehrentried to pay all bills presented for payment.

Setonded by Robert Edwards. Carried.

GENERA% FUND - ‘ '
First National Bank 349.8% Unity wWelding & Supply 2%.25

Treasurer, State of Iowa 45.98 Van Vleet Hardware 9.99
{1 .P.E.R.S. 124.49 = -wallace Auto Supply 58.92
| Delmer Miller 29.45 - Adair County Historical Soc. 25.00
| Dale Bickles ; 9.15 - 0ftice of Continuing Education125.00
' Merrill Jones 114.53 *Ralph Means - 11.20
Ev?lyg Rohner 254 .02 -Fontanelle Postmaster 18.08
~Al's Garage : 8.50 - National Chemsearch 219,46
Al's Pest Control 12.00 -Qffice Machines : 5.%2
Bridgewater 0il Co. 8.50 ‘Lois Ehrentried 11.94
Casey's General Store 121.85 Matt Parrott & Sons 55.57
Certitried Power Traln Specialists First National Bank ’ 40,50
52.64 la., State Printing Division 114.40
Denny's Hydraulic Shop . 25.00 Delmer Miller : b%5.44
Diana Jacobson l 68.45 Dale Sickles : 103.96
Farmer's Co-op Co. 341.23 Garry Miller : 19.12
Farmer's Lumber Co. 12.29 " Melvin Smith 515.05
Fontanelle Observer 79.66 Merrill Jores - 105;54
Greenfield Welding - 119.25 Evelyn Rohner ' 180.%1
Institute of rublic Aftrairs. 20,00 Atlantic News Telegraph 12.20
Matt Parrott & Sons 5>.43  mMidwest Radar & bqulpment %5.00
Metzger Sanitation 35.00 Ta. Elec. Light & Power $28.46
Oftice Machines . - 7.08 DonCarlos,Jungmann, Blessum
Ralph Means . ‘ 11.20 and Hight - 250.00

United Telephone System 118.34
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GENERAL FUND CONPINULED | L BLECTRIC UTILITY
Towa Fire Consultants 81.70 »@RaEgFngEQASI§KI§@* 2820.00
riple T Enterprises 18.25  pipst Naional Bank 612.18
Harter's Auto Body 118.00  preagurer, State of Ia.  95.89
Blue Cross-Blue Shield 215.28 1. p.E.R.S. 214.97
Ia. Municipal Workmans Comp. __ 8U.33 nppegsurer, State of Ia. 750.25
o 4887.08  pelmer Miller 241.17
- Dale sickles od .4y
RBAD USE TAX Evelyn Ronner 191.46
First National Bank 135.05  Burger & Son ‘ ©.69
Treasurer, State of Iowa 20.11 Casey's General store »0.19
I.P.E.R:S. 49,28 Dale Sickles j9.98
Dale Sicklies 14%5.40 Delmer Miller 24.;5
bale Bickles -2Y,16 Parmer's Lumber Co. 7?.39
belmer Miller ‘48,50 Garry Miller : ‘/.bé
Garry Miller 15.29 M.B.P.A. 179.30
R&A Sand Concrete 43%.'(5 Milbank Manufacturing 242.62
Schildberg Construction 570.60 Stone Orfice Products ’4§.4O
First National Bank 40.50 The McCaskey Co. j?!.14
Bilue Cross-Blue Shield -80.33  United Telephone System  52.53
“1566.57 Van Vleet Hardware 4.88
_ S Wallace Auto Supply = T10.17
WATER ULILITY | W.E.S.C.0. 195.25
TRANSFER TO SINKING 2105.00 A p.aA. 3582, 2%
First National Bank 475.08  ponganelle Postmaster 18.90
Treasurer, State of Iowa y?.b1 Farmer's Elec. Co-0p 12.01
1.?7.E.R.S. v 2.8 154g Ehrenfried ‘19.16
Treasurer, State of Iowa 201.44 o T WM.E.C. A. 5005 . 38
Delmer Miller 141,11 peimer Miller 212,10
bale Sickles 05.88  pale sickles S 15,61
ACCO Unlimited Corp. byz.ou Garry Miller 85.99
Al's Garage 21.25  gyelyn Rohner 180. %1
Casey's General Store 29.86 . Pirst National Bank\ $07.70
Dale Sickles 126.58 15 '@lec. Lt. & Power 8U.01
Delmer Miller . 108.85  p1ye Cross-Blue Shield 412,46
Farmer's Electric Co-op - '150.20 Ta. Municipal Workmans
Farmer's Lumber Co. 12.25 : Com 80.34
Garry Miller 45.97 ' . ggzggjﬁﬁ-
Greentield Welding © 58,40 »
Hepler Grocery 8.04 FEBRUARY RECEIPIS
United Telephone System 33.98 General Fund 4890.17
Van Vleet Hardware 4'71.22 Road Use Yax 25bb.@1
Water Products Co. of Iowa 56.24 Debt Service : 44.%2
Fontanelle Postmaster 8.%2 Water Utility 5418.66
Lois Ehrenfried 35.64  Sewer Utility 2%06.30
Delmer Miller 105.91 Electric utility 120462.54
Dale Sickles - 75.61 Library Salary Y15.45 N
Garry Miller : i * 85.99 3b604.05
Evelyn Rohner : 32.4% v :
Ortice Machines Co. (.97 ’ ’ _
Ia. Electric Light & Power Co. 20.01 **3ee additional sheet ror
Blue Cross-Blue Shield 98.59 © ~ Sewer Expenditures.
5701.12
LIBRARY SALARY 7
First National Bank 39.%6
Cyhthia McMorran 62.89
Joan Wallace - 44,40
Genevive A. Dodds 1%.87
Cynthia McMorran 62.89
Joan Wallace 44,40
Genevive A. Dodds 1%.87
) 281.68

‘Departmental Reports were heard and correspondence read.

Insurance was discussed. Delmer Miller ask if the City would pick
up the Insurance from January through June since the boys had paid for
their tamily police from July through December. :

- Motion by Gene Jacobsen to have the.City pick up the family
insurance policy retroactive tor the past % months and the City will
take the insurance policy over for the policy ot the employees choice
if they wish to change companges. Seconded by Robert Edwards, Carried.

- Motion by Gene Jacobsen to approve the Bills presented by S.I.C.0.G.
tor the Water Project in the amount of $43,538.11. Seconded by Alpert :
Ehrentried. Carried,

Motion by Albert Ehrenfried to authorlze the Mayor to 81gn Draw
Down #1b5. Seconded by ﬂobert Edwards. Carried.

Motion by Gene Jacobsen to approve the closing of a 4 block area
Tor the annual Bike-A-Thon. Seconded by .Albert Ehrentried. Carried.



SEWER UTILITY

First National Bank
Treasurer, State of lowa
I1.P.E.R.S.

Dale Sickles

All Tech

Casey's General Store
Farmer's lLumber Co.
United Telephone System
Van Vlieet Hardware
Fontanelle Postmaster
Lois Ehrentried

" Delmer Miller

Dale Bickles

Evelyn Rohner

Office Machines Co.

Ia., Elec. Light & Power
Blue Cross-Blue Shield

1%2.5%
21.91
46.44

12%.68

1295 .41
20.92
12.25
16.29
15095

7.00
45 .64
29.68

143,40

32.4%
?097

20.01

95.59

2118.12
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Mike Cass representing the Community Betterment Committee met with
the Council to get their opion on projects that the Betterment Group
would like to accomplish. They plan to get new Christmas decoration for
the square, and they would also like to get a small piano for the Community
Center. _They would have fund raising projects tfor these items.

Approvel was given by the Council for them to go ahead. Mike also mentioned
‘that the Carpet was in need of cleaning and would ask the Lions Club if\
they would pay halt, since they use the center so ofter.

Motion by Hobert Edwards to approve the building permits tor Becky
Johnson tor a screened in patio.and tor Steve Marckmann for a garage.
Seconded 'by Gene Jacobsen, Carried. b :

Motion by Uene Jacobsen to send Lois Ehrentried to the Clerk's
Institute to be held in Ames trom July 10th to July 1/th. Seconded by
Sally Sorensen. Carried. .

Motion by Robert Edwards to donate $29.U0 to the Adair County
Historical Society Seconded by Sally Sorensen. Carried.

-Melvin W. Smith was interviewed for the job of City Policeman. He has

7\ worked as a reserve ror the Atlantic Police Department tfor 8 years and is
' - qualified in several areas even though he has not been to the Academy.
| Motion by Albert Ehrenfried to hire Melivin Smith ror a 60 day trial
peried- for §18,0C0, for 50 nours per week and no overtime. Withdrawn ror
- the lack of a second. . ‘

Motion by Robert Edwards to hire Melvin Smith till he gets through the
Academy and then raise the salary to $18,000, with insurance paid.

Seconded by Sally Sorensen. This motion carried but was unexceptable by
Mr. Smith, , .

Motion by Sally Sorensen to hire Melvin Smith at $18,000 with no
overtime and his insurance paid. Gene Jacobsen and Robert Edwards voted
Nay. ~Albert Ehrenfried and Sally Sorensen voted Aye. There being a tie
vote the Mayor cast an Aye tie breadking vote. His first tie breaking vote.,

Council Member Gene Jacobsen introducsd a Resolutian entitled
"A RESOLUTION APPROVING THE SOUTHERN IOWA REGIONAL HOUSING AUTHORITY'S
MAKING APPLICATION FOR FUNDING" and moved for its adoption. Seconded by
Sally Sorensen. Roll was called with the Tollowing votes: AYE: Robers
Edwards, Albert Ehrentried, Sally Sorensen. and Gene Jacobsen. NAY: None.

Wnereupon, the Mayor declared the Resolution duly adopted as:

RESOLUTION NO. 88.6

A RESOLUTION APPROVING YTHE SOUTHERN 1OWA REGLIONAL
HOUSING AUYHORITY'S MAKING APPLICATION FOR FUNDING.

WHEREAS, the Southern lowa Regional Housing Authority is making ¢
application ror trunding of additional rent. assistance under the Section 8
Existing Program through the Department or Housing and Urban Development, and

WHEREAS, The Southeran Iowa Regional ‘Housing Authority has established
a need for such additional assistance, .

NUW, THEREFORE, be it resolved by the .City Council of Fontanelle,. Iowa
that majority approval ot the proposed program within its Jurisdiction be
granted based upon the requirements of Section 403A.5 ot the lowa Code.,

In Testimony, Whereof, I have hereuntq 'set my hand and seal of the
City Council of Fontanelle, Iowa this 7th day of March, 1988.

T G e

o e T ~ Ralph D. Means, Mayor
Attest: Evelyh M. Rohher, City Clerk

Motion by Albert Ehrenfried to adjourn.: Seconded by Bene Jacobsen.

Carried. 7&‘(ggigiézbég/Egﬁ%ZZng4VAZ//

o /42254;%h/§é7 Q;;;lﬁqu) | : Ralph D. Means, Maypr;

Attest:" Bvely#A M. Rohner, Clerk




